
11/16/11 www.businessreport.com/article/20111116/BUSINESSREPORT0112/11111«

1/3businessreport.com/article/20111116/BUSINESSREPORT0112/«/daily-report

    

RelaWed SWoUieV

Early voting for Saturday election below 4%

Last day of early voting Saturday

Two cents: 'Business Report' publisher makes

endorsements for runoffs

Early voting begins this weekend
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A new report by the Louisiana Budget Project's

Center on Budget and Policy Priorities says in an

era when state policymakers have given generous

tax breaks to corporations and the wealthy,

Louisiana remains one of the few states that

continue to tax the income of the working poor.

The report acknowledges Louisiana has made

progress in reducing the tax burden on poor families through the Earned Income Tax Credit, as well

as state sales-tax exemptions for groceries and residential utilities, but says many poor Louisiana

families still owe state income taxes at the end of the year. Among other findings, based on 2010

data, the report says Louisiana was one of 11 states in which a single-parent family of three living at

the poverty line still owed state income taxes. The poverty line for a family of three in 2010 was

$17,374. Louisiana was also one of 15 states in which a two-parent family of four living at the

poverty line still owed income taxes. The poverty line for a family of four in 2010 was $22,314.

Louisiana was among 22 states where a family of three living just above the poverty line

(approximately $21,718 per year) pays income taxes, and one of 23 states that taxes families of four

earning 125% of the poverty line, or $27,893 annually. The Baton Rouge-based Louisiana Budget

Project provides independent research and analysis of Louisiana fiscal issues and their impact on

low- and moderate-income residents. See the full report here. 
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